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SATISH GUPTA & CO. 201, Jolly Bhavan No. 1,
CHARTERED ACCOUNTANTS 2nd Floor,

S.C. Gupta 10, New Marine Lines,
B.Com., F.C.A., Mumbal - 400 020.

Resi. 26126026 / 26102411 Tel. 2200 5457

Narottam Niwaa, Flat No. 8, 2nd Floor,
Nehru Road, VHe Parle (E), Mumbeal - 57.

AUDITOR'S REPORT

To the members of
SHREEVADNAGARANAGAR MANDAL, MUMBALI.

Opinion
We have audited the financial statements of SHREE VADNAGARA NAGAR MANDAL,
MUMBALI (Regn No.A-1839 (BOM)),(the entity), which comprise the balance sheet as at 31

March 2021, and the Income and Expenditure account, for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give a true and fair view of the financial
position of the entity as at 31" March 2021, and of its financial performance for the year then
ended in accordance with the Accounting Standards issued by the Institute of Chartered
Accountants of India (ICAI).

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAI Our
responsibilities under those standards are further described in the Auditor's Responsibilities for
the Audit of the Financial Statements section of our report. We are independent of the entity in
accordance with the Code of Ethics issued by ICAI and we have fulfilled our other ethical
responsibilities in accordance with the Code of Ethics. We believe that the audit evidence we
have obtained issufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation of these financial statements that give a true and
fair view of the state of affairs and results of operations of the entity in accordance with the
accounting principles generally accepted in India. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and presentation
of the financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.
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In preparing the financial statements, management is responsible for assessing the entity's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the entity or to
cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the entity's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance

is a high level of assurance, but is not a guarantee that an audit conducted in accordance with S As
will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial
statements.

Aspart of an audit in accordance with Standard on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

* Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going concern.
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Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

We further report that: -

a) The accounts are maintained regularly and in accordance with the provisions of the
Mabharashtra Public Trusts Act, 1950(the Act) and the Rules.

b) Thereceipts and disbursements are properly and correctly shown in the accounts.

¢) The cash balance and vouchers in the custody of the Treasurer on the date of audit were in
agreement with the accounts.

d) All books, deeds, accounts, vouchers or other documents or records required by us were
produced before us.

e) Aregister of movable properties is properly maintained

f) All the necessary information required by us has been furnished to us by the Treasurer
whenever called upon.

g) No property or funds of the Trust were applied for any object or purpose other than the object
or purpose of the Trust.

h) There are no amounts, which are outstanding for more than one year and written off during
the year

1) The money of the Trust has not been invested contrary to the provisions of Section 35 of the
Act.

j) As the trust does not own any immovable property, the provisions of Section 36 are not
applicable in the case.

k) So far as it is ascertainable from the books of accounts and according to the information and

explanation given to us there were no cases of irregular, illegal or improper expenditure or
failure or omission to recover money or other properties belonging to the Trust or of loss,
waste of money or other property thereof.
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1) The Budgethas been filed in the Form provided by Rule 16 A.

m) The maximum and minimum of the members of the Managing Committee is maintained.
n) The Meetings are held regularly as provided in Rules & Regulations.

0) The Minutes Books ofthe proceedings of the meeting is maintained.

p) None of the members of the Managing Committee have any interest in the investments of the
Trust.

q) None of the members of the Managing Committee is a debtor or a creditor of the Trust except
as mentioned in the financial statement.

r) Noirregularities were pointed out by the Auditors in the accounts of the previous year.

s) So far as it is ascertainable from the books of accounts and according to the information and
explanation given to us by the Treasurer, there were no special matters which are required to
be brought to the notice of the Deputy Charity Commissioner.

We certify that the amounts of contributions of Rs. 1,46,000 received for Higher Education
Scholarship Fund, Rs 1,50,000 received for Prize Fund, Rs 20,000 received for School Education
Scholarship and Rs 3,22,000 received for Medical Relief Fund , are claimed as contributions towards
Corpus are contributions received during the year with the specific directions that they shall form
part of the Corpus of the Public Trust as an Earmarked Fund of the Capital nature.

We have verified all the communications in writing received from the Donors to that effect and have
satisfied ourselves that such Donations are towards Corpus within the meaning of explanation and
u/s. 58 of 'The Maharashtra Public Trusts Act', 1950 and are invested in accordance with the
provisions of the said Act.

UDIN NO. 19006741 AAAAAES318 For SATISH GUPTA & €O

Place: Mumbai Proprietor

Dated: 25/10/2021 Chartered Accountants
M. No 6741
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SHREE VADNAGARA NAGAR MANDAL,MUMBAI
INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2021

EXPENDITURE 2020-21 2019-20 INCOME 2020-21 2019-20
RS RS RS RS
To Expenses towards Objects of the Trust By Income from Investments 8,51,733.56 8,80,950.50
Educational Assistance 5,77,950.00 5,32,716.00| As per Schedule "H'
Social & Cultural Activity 0.00 5,000.00
Medical Assistance 3,58,600.00 2,80,114.00| By Donation for object of trust
Financial Aid 5,000.00 0.00| - Educational 77,000.00 27,000.00
Melavada Expenses 3,077.00 2,12,848.001 - Medical 55,500.00 1,40,000.00
As per Schedule 'I' - Other Charitable objects (Varshik Mahotsav) 10,001.00 0.00
Nagar Manjusha Expenses 30,969.00 38,474.00| By Interest on savings accounts 14,871.00 9,672.00
As per Schedule ')' By Subscription ( Lavajam) 21,000.00 34,000.00
By Interest on income tax refund 5,080.00 15,169.00
By Provision for devaluation of Investment
To Institutional Expenses 2,058.10 36,123.62| written back ( Refer to Note 2 ) - As per Contra 3,83,260.23 0.00
To Audit Fees 8,000.00 8,000.00
To Professional Fees 16,160.00 4,000.00
To Expenses on Maninagar Nivas 14,810.00 10,090.00
To Accounting charges 36,000.00 36,000.00
To Internal Audit Fees 6,000.00 6,000.00
To Penalty for FCRA 0.00 32,753.00
To Balances written off (Refer Note 3) 90,929.64 1,243.01
To Diminution in the Value of Investment (
Refer Note 1) 6,61,837.00 0.00
To Investment Written off ( Refer Note 2 ) - As
per Contra 3,83,260.23 0.00
By Appropriation from Earmarked Funds 25,692.80 68,164.30
As per Schedule 'K'
Akshay Mehta
Trustee : 7,50,512.38 28,405.83

during the year transferred to Balance sheet

TOTAL 21,94,650.97| 12,03,361.63 TOTAL 21,94,650.97

12,03,361.63

ACCOUNTING POLICIES AND NOTES TO THE ACCOUNTS ANNEXED

For SHREE VADNAGARA NAGAR MANDAL,MUMBAI

For SATISH GUPTA & CO.
CHARTERED ACCOUNTANTS
FRN: 109316W Akshay Mehta Dr Bhargava Vatsaraj
Trustee Trustee
Naishadh Vachhrajani Neha Yajnik
S.C.GUPTA (Membership No.: 6741) President Vice President
PROPRIETOR
MUMBAI: Nirav Buch Monish Rana
Secretary Treasurer
Date: 25/10/2021
Place : Mumbai Date: 19/10/2021
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SHREE VADNAGARA NAGAR MANDAL,MUMBAI

BALANCE SHEET AS AT 31ST MARCH,2021

LIABILITIES 2020-21 2019-20 ASSETS 2020-21 2019-20
RS RS RS RS
TRUST FUND & CORPUS INVESTMENTS:
As per Schedule "A' & 'B' | 1,55,16,389.66| 1,48,87,792.66| As per Schedule E' 1,49,06,134.68| 1,54,30,018.13
EARMARKED FUNDS
As per Schedule *C' 5,19,749.14 5,93,538.94] CURRENT ASSETS:
As per Schedule 'F' 2,58,703.25 2,79,810.54
CURRENT LIABILITIES
As per Schedule 'D' 57,792.00 35,630.00| Cash & Bank Balances
As per Schedule 'G' 5,78,318.49 2,06,870.93
INCOME & EXPENDITURE ACCOUNT
As per last balance sheet -3,99,738.00 -4,28,143.83
Add: Excess of Expenditure over
Income for the year 7,50,512.38 28,405.83
3,50,774.38 -3,99,738.00
TOTAL 1,60,93,930.80| 1,55,16,961.60 TOTAL 1,60,93,930.80| 1,55,16,961.60

ACCOUNTING POLICIES AND NOTES TO THE ACCOUNTS ANNEXED

For SATISH GUPTA & CO.
CHARTERED ACCOUNTANTS

FRN: 109316W

S.C.GUPTA (Membership No.: 6741)
PROPRIETOR
MUMBAI

Date: 25/10/2021

For SHREE VADNAGARA NAGAR MANDAL,MUMBAI

Akshay Mehta
Trustee

Naishadh Vachhrajani
President

Nirav Buch
Secretary

Place : Mumbai

Dr Bhargava Vatsaraj
Trustee

Neha Yajnik
Vice President

Monish Rana
Treasurer

Date: 19/10/2021
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SCHEDULES TO BALANCE SHEET AS AT 31ST MARCH, 2021

SCHEDULE A: TRUST FUNDS

PARTICULARS As on 31.3.2020 ADDITIONS DEDUCTIONS As on 31.3.2021
RS RS RS RS
Reserve Fund 74,662.50 4,488.00 - 79,150.50
Membership & General Fund 8,55,778.91 43,609.00 - 8,99,387.91
TOTAL TRUST FUNDS 9,30,441.41 48,097.00 0.00 9,78,538.41
SCHEDULE B: CORPUS FUNDS
PARTICULARS As on 31.3.2020 ADDITIONS DEDUCTIONS As on 31.3.2021
RS RS RS RS
EDUCATION FUND - C
Higher Education Scholarship Fund 47,21,551.00 1,46,000.00 - 48,67,551.00
Prize Fund 12,76,063.00 1,50,000.00 - 14,26,063.00
Special Education School Scholarship Fund - C 7,80,243.00 - - 7,80,243.00
School Education Scholarship 1,47,803.00 20,000.00 - 1,67,803.00
Education Fund (Principal utilisation) 1,14,111.00 - 27,000.00 87,111.00
MEDICAL FUND - C
Medical Releif Fund 56,69,234.25 3,22,000.00 5,500.00 59,85,734.25
Medical fund (Principal utilisation) 1,17,000.00 - 25,000.00 92,000.00
SOCIAL & CULTURAL ACTIVITY FUND - C
Cultuaral Activity Fund 10,10,346.00 - - 10,10,346.00
Sharadotsav Garba Competetion Fund 21,000.00 - - 21,000.00
Shatabdi Mahotsav Varishta Sanman Fund 70,000.00 - - 70,000.00
Sports Activity Fund 30,000.00 Akshay Mehta - #VALUE!
MEMBERSHIP & GENERAL FUND - C Trustee :
Membership & General Fund - C 0.00 - - 0.00
TOTAL CORPUS FUNDS 1,39,57,351.25 6,38,000.00 57,500.00 1,45,37,851.25
TOTAL CORPUS FUND & TRUST FUND 1,48,87,792.66 6,86,097.00 57,500.00 1,55,16,389.66
SCHEDULE C: EARMARKED FUNDS
PARTICULARS As on 31.3.2020 ADDITIONS DEDUCTIONS Ason 31.3.2021
RS RS RS RS
EDUCATION FUND - E
Higher Education Scholarship Fund
Higher Education Scholarship Fund 64,769.00 2,99,684.00 3,13,750.00 50,703.00
Prize Fund 6,152.80 1,83,037.20 1,89,190.00 0.00
Shatabdi Mahotsav Gold Medal 25,610.00 25,610.00 0.00
School Education Scholarship-E 8,906.00 6,400.00 2,506.00
Special Education School Scholarship Fund - E 37,766.00 35,930.00 43,000.00 30,696.00
MEDICAL FUND - E
Medical Relief Fund 2,91,048.00 3,21,958.00 3,58,600.00 2,54,406.00
SOCIAL & CULTUARAL ACTIVITY FUND - E
Cultuaral Activity Fund 80,519.14 46,527.00 34,046.00 93,000.14
Sharadotsav Garba Competetion Fund- E 967.00 - 967.00
Shatabdi Mahotsav Varishta Sanman Fund 9,526.00 3,224.00 - 12,750.00
Sports Activity Fund 8,725.00 1,382.00 - 10,107.00
Varshik Mahotsav Fund - E 0.00 10,001.00 - 10,001.00
MANINAGAR NIWAS FUND - E 69,423.00 - 14,810.00 54,613.00
MEMBERSHIP & GENERAL FUND - E 0.00 - - 0.00
TOTAL EARMARKED FUNDS 5,93,538.94 9,11,616.20 9,85,406.00 5,19,749.14
SCHEDULE D: CURRENT LIABILITIES
PARTICULARS As on 31.3.2020 ADDITIONS DEDUCTIONS As on 31.3.2021
RS RS RS RS
Advance entry Fees for Patotsav 20,501.00 - 20,501.00 0.00
H.S. Guna & Co 7,500.00 30,000.00 30,000.00 7,500.00
Satish Gupta & Co 8,000.00 10,000.00 10,000.00 8,000.00
Neha Yajnik 7,610.00 - 7,610.00
Ruby Print N Pack 32,340.00 - 32,340.00
Aditi Fast Food -808.00 - - -808.00
Golden Swan Country Club -2,713.00 2,713.00 - 0.00
M/s. Jay A Shah & Associates 3,000.00 12,000.00 12,000.00 3,000.00
Kishor Buch (Creditor) 150.00 150.00
TOTAL CURRENT LIABILITIES 35,630.00 94,663.00 72,501.00 57,792.00

(2]
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SCHEDULE E: INVESTMENTS

PARTICULARS As on 31.3.2020 ADDITIONS DEDUCTIONS As on 31.3.2021
RS RS RS RS

FIXED DEPOSIT WITH BANK
FDR with Bank of India 10,70,000.00 4,50,000.00 4,50,000.00 10,70,000.00
FDR with ICICI Bank Ltd 20,49,673.37 4,00,000.00 2,00,000.00 22,49,673.37
FDR with Saraswat Co Op Bank 10,50,000.00 10,50,000.00
Fixed Deposit with Bank of Baroda 11,50,000.00 5,00,000.00 5,00,000.00 11,50,000.00
Fixed Deposit with IDBI Bank 15,84,661.50 3,39,489.17 3,00,000.00 16,24,150.67
Balance with Samasta Nagar Co Op Bank ( Refer note 2) 3,83,260.23 - 3,83,260.23 0.00
Provision for Devaluation of Investmnet- SNCB (Refer note 2) (3,83,260.23) 3,83,260.23 - 0.00
FIXED DEPOSIT WITH COMPANIES
Fixed Deposit with Dewan Housing Finance Corporation Ltd (Refer note 1) 10,16,837.00 - - 10,16,837.00
Less: Diminution in the Value of DHFL (Refer note 1) 0.00 - 6,61,837.00 -6,61,837.00
Fixed Deposit With HDFC Ltd 16,00,000.00 9,00,000.00 9,00,000.00 16,00,000.00
Fixed Deposit with Bajaj Finserv Ltd. 5,58,225.00 45,199.00 - 6,03,424.00
Fixed Deposit with Shriram Transport Finance Ltd 8,00,000.00 3,00,000.00 6,00,000.00 5,00,000.00
Fixed Deposits with MMFSL 0.00 2,00,000.00 - 2,00,000.00
MUTUAL FUNDS
ABSL Reg Savings Monthly Div 1,00,000.00 - - 1,00,000.00
Aditya Birla SL - Dynamic Bond Fund Reg (G) 1,25,426.64 1,187.03 10,666.60 1,15,947.07
Aditya Birla SL - Equity Hybrid 95 Fund Reg (D) 2,00,000.00 - - 2,00,000.00
BNP Paribas - Multi Cap Fund (D) 1,50,000.00 - - 1,50,000.00
DSP - Credit Risk Fund Reg (G) 1,50,000.00 - - 1,50,000.00
DSP - Equity & Bond Fund Reg (D) 2,50,000.00 - - 2,50,000.00
HDFC - Credit Risk Debt Fund Reg (G) 3,25,182.05 3,079.47 12,000.00 3,16,261.52
HDFC Hybrid Debt Reg Growth 3,00,000.00 - - 3,00,000.00
HDFC Hybrid Debt Reg Growth 4,70,177.42 - - 4,70,177.42
HDFC Hybrid Debt Reg Quart. Div 1,00,000.00 - - 1,00,000.00
ICICI Pru - All Seasons Bond Fund (G) 1,77,978.50 1,252.12 9,226.89 1,70,003.73
ICICI Pru Bal Adv Monthly Div 3,00,000.00 - - 3,00,000.00
ICICI Pru - Balanced Advantage Fund Reg (D) 2,00,000.00 - - 2,00,000.00
ICICI Pru Reg Savings Quar. Div 50,000.00 - - 50,000.00
Kotak - Credit Risk Fund (G) 1,50,000.00 - - 1,50,000.00
Kotak - Equity Hybrid (D) 2,50,000.00 - - 2,50,000.00
L&T - Credit Risk Fund (G) 3,24,943.07 2,150.71 12,000.00 3,15,093.78
L&T - Hybrid Equity Fund (D) 2,50,000.00 - - 2,50,000.00
Mirae - Asset Hybrid Equity Fund Reg (D) 2,50,000.00 - - 2,50,000.00
Nippon India - Credit Risk Fund (G) 2,75,913.58 705.04 11,215.50 2,65,403.12
Tata - Hybrid Equity Fund Reg (M) (D) 1,50,000.00 - - 1,50,000.00
SHARES
Shares - Samasta Nagar Co Op Bank 1,000.00 1,000.00

TOTAL INVESTMENTS 1,54,30,018.13 35,26,322.77 40,50,206.22 1,49,06,134.68

SCHEDULE F: CURRENT ASSETS (Other than Cash & Bank Balance)

PARTICULARS As on 31.3.2020 ADDITIONS DEDUCTIONS Ason 31.3.2021
RS RS RS RS
Deposits
Gas HPCC 900.00 900.00
Loans And Advances
Interest Accrued But Not Received 2,482.20 2,482.20
Interest Receivable 24,407.00 1,09,691.65 24,407.00 1,09,691.65
Dividend Receivable 9,369.99 9,369.99
Patotasav - Advance 25,000.00 25,000.00 0.00
Advance Income Tax/ TDS (Refer Note 3) 2,27,021.34 56,109.69 1,63,599.64 1,19,531.39
MF Redemption Receivable account 20,000.00 3,271.98 16,728.02
TOTAL CURRENT ASSETS 2,79,810.54 1,95,171.33 2,16,278.62 2,58,703.25
SCHEDULE G: CASH AND BANK BALANCES
PARTICULARS As on 31.3.2020 ADDITIONS DEDUCTIONS Ason 31.3.2021
RS RS RS RS
Savings Account With
Bank of India,Santacruz West 18,434.32 27,073.23 40,253.70 5,253.85
Bank of India, Malad 20,809.38 66,434.00 66,711.40 20,531.98
Bank of Baroda, Kandivali West 91,125.33 62,988.00 - 1,54,113.33
ICICI Bank Ltd, Andheri West 76,501.90 19,47,103.43 16,25,186.00 3,98,419.33
TOTAL CASH & CASH EQUIVALENTS 2,06,870.93 21,03,598.66 17,32,151.10 5,78,318.49
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SCHEDULE H: INCOME FROM INVESTMENT

As on 31.3.2021

As on 31.3.2020

PARTICULARS
RS RS
Inocme from Mutual Fund 1,27,511.18 1,31,376.37
Interest on Bank FDR 4,73,807.00 4,94,382.30
Interst on Company's FDR 2,37,150.00 2,43,489.00
Profit from redemption of MF Units 13,265.38 11,702.83
TOTAL INCOME FROM INVESTMENT 8,51,733.56 8,80,950.50
SCHEDULE |: MELAVADA EXPENSES
PARTICULARS 2020-21 2019-20
RS RS
Expenses incurred for various events 28,477.00 6,93,665.00
Less: Contributions received -25,400.00 -4,80,817.00
TOTAL MELAVADA EXPENSES 3,077.00 2,12,848.00
SCHEDULE J: NAGAR MANJUSHA EXPENSES
PARTICULARS 2020-21 2019-20
RS RS
Designing expenses 25,000.00 9,168.00
Courier and postage expenses 10,830.00 22,059.00
Printing and stationary expenses 33,140.00 39,347.00
Less: Sponsership received -38,001.00 -32,100.00
TOTAL NAGAR MANJUSHA EXPENSES 30,969.00 38,474.00
SCHEDULE K: APPROPRIATION FROM EARMARKED FUNDS
PARTICULARS 2020-21 2019-20
RS RS
Net transactions during the year under :
- Trust Funds 48,097.00 50,880.00
- Earmerked Funds (73,789.80) (1,19,044.30)
TOTAL APPROPRIATION FROM EARMARKED FUNDS (25,692.80) (68,164.30)
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SCHEDULE L: ACCOUNTING POLICIES & NOTES TO THE ACCOUNT

A. ACCOUNTING POLICIES:

1. BasisofPreparation of Financial Statements:

The financial statements are prepared under historical cost convention under the Going
Concern concept on accrual basis except Lavajam Income, Matrimonial Registration Fees and
service charges which are accounted for on Cash Basis.

The preparation of these statements require estimates and assumptions to be made that affect
the reported amount of Assets and Liabilities on the date of the financial statements and
reported amount of revenue and expenses during the reported period. Difference between the
actual results and estimates are recognized in the period in which the results are
known/materialised.

2. Investments:

Long Term investments are stated at lower of cost or net realisable (in case of permanent
diminution in the value of Investments).

3. IncomeonInvestments:
The Income from Investments is accounted on accrual basis and allocated to respective funds as
provided under the constitution.

4. OtherIncomes:
Lavajam received during the year are accounted on cash basis and allocated as per the
constitution.
Matrimonial Registration Fees, service charges are accounted on cash basis

5. Provision for Current Tax:
No provision for current tax is made in the accounts as Income of the Institution is exempt
under section 11 ofthe Income Tax Act, 1961.

6. Allocation of Funds:
Income from investments and lavajam income received during the year are allocated to
earmarked funds and also adjust the amount spent against the same. The unutilized balance in
such earmarked funds to be carried forward in next year for utilization in the subsequent year.
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B.NOTES

Our Mandal's cumulative Investment in Fixed Deposit, including Interest receivable in Dewan
Housing Finance Corporation Ltd (DHFL) is at X10,16,837. DHFL has since gone Bankrupt.
According to media reports, A Debt resolution plan has been submitted to National Company
Law Tribunal (NCLT) by Primal Group. It is expected that FD holders are likely to receive 35%
plus of the amounts due to them. In view of the above, as a measure abundant caution we have
prudently have provided a 65% Diminution in the amount receivable i.e. by X 6,61,837 and the
same is now reflected atarealistic realisable value of Rs 3,55,000/-.

Our Mandal held investment with The Samasta Nagar Bank Limited of Rs 3,83,260.23 and
corresponding provision for devaluation of investment at the beginning of the year. The
trustees deemed it fit to write off the investment as the same is not recoverable and hence the
same hasbeen written off during the year.

With respect to Balances shown as Advance Tax and Tax deducted at source pertaining to very
old previous years where the assessments have been completed and refunds or demands
adjusted were pending reconciliation. These balances are no longer considered receivable due
to efflux of time and are now adjusted and written off in the current year totalling to X90,930/-.
The follow up process will continue and amounts, if any, recovered will be treated as Income
from written offbalancesin the year of receipt.

The figures of last year have been re-arranged and re-grouped wherever necessary to make
them comparable with those of this year.

For SATISH GUPTA & CO. For SHREE VADNAGARA NAGAR MANDAL,MUMBAI
CHARTERED ACCOUNTANTS
FRN: 109316W
Akshay Mehta Dr Bhargava Vatsaraj
Trustee Trustee
. Naishadh Vachhrajani Neha Yajnik
S.C.GUPTA (Membership No.: 6741) President Vice President
PROPRIETOR
MUMBAI: Nirav Buch Monish Rana
Date 25/10/2021 Secretary Treasurer
Mumbai Date: 19/10/2021
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Type of Memberships
Sr.No. Type of Membership Single Couple
1 Life Member 1500 1500
2 Patron 2500 2500
3 Data 4000 4000
4 NRI US $ 250 US $ 300

As =il dsediIR1 elIk1R Hsw, foidall elidell HisaAlY.

Cheque to be issued in the name of Shri Vadnagara Nagar Mandal, Mumbai

For Online Transaction :-

Bank Details :

A/cname  :Shri Vadnagara Nagar Mandal, Mumbai.

Name : ICICI Bank

A/c no. :001101059358. IFSC : ICIC0000011. Branch : Andheri (West)
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BUDGET FOR THE YEAR 2021-22

ESTIMATED RECEIPTS AMOUNT | AMOUNT ESTIMATED DISBURSEMENTS AMOUNT AMOUNT
Non- Recurring
Opening Balance Fixed Deposits with bank and other Companies 200,000.00
Cashin hand 10,000.00
Cash at bank 70,000.00 80,000.00 Recurring
Rent, Rates, Taxes and Insurance
Estimated Receipts Administration Expenses 90,000.00
Non- Recurring Payment of Salaries to staff
Income from Investments 800,000.00 800,000.00 Transfer to Depreciation Fund
Special and current repairs to the building 90,000.00
Recurring/ Corpus
Donation 450,000.00 Miscellaneous Expenses
Other income (lavajam) 35,000.00 485,000.00 Establishment/ Institutional Expenses 80,000.00
Maninagar Niwas Expenses (after compensation) 15,000.00 95,000.00
Expenses On Object of Trust
Educational Expenditure 450,000.00
Medical Expenditure 300,000.00
Social and Cultural Activities Expenditure 100,000.00 850,000.00
Surplus of Receipts over Expenditure
Cash in hand 10,000.00
Cash at Bank 120,000.00 130,000.00
TOTAL 1,365,000.00 TOTAL 1,365,000.00
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f From :

SHREE VADNAGARA NAGAR MANDAL, MUMBAI
Naishadh Vachharajani, B wing, Harmony Apt.,
High Land Complex, Charkop Village,
Kandivali (W), Mumbai - 400 067.

Email : vnmmumbai@yahoo.co.in
www.shrivadnagaranagar.org
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