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SATISH GUPTA & CO. 201, Jolly Bhavan No. 1,
CHARTERED ACCOUNTANTS 2nd Floor,

S.C. Gupta 10, New Marine Lines,
B.Com., F.C.A,, Mumbeal - 400 020.

Resi. 26126026 / 26102411 Tel. 2200 5457

Narottam Niwaa, Flat No. 8, 2nd Floor,
Nehru Road, VHe Parle (E), Mumbeal - 57.

AUDITOR'S REPORT

We have audited the Balance Sheet of SHREE VADNAGARA NAGAR MANDAL,
MUMBALI, as at 31" March, 2018 and the Income and Expenditure Account for
the year ended on that date and report that:-

1. The accounts are maintained regularly and in accordance with the
provisions of the Act & the Rules.

2. The receipts and disbursements are properly and correctly shown in the
books of accounts.

3. The cash balance and vouchers in the custody of the trustee and the
secretary on the date of the audit were in agreement with the accounts.

4. All the books, accounts, vouchers or other documents or records required by
us were produced before us.

5. Inventory of the movable of the institution duly signed by the authority has
been maintained.

6. The trustee, secretary or any other persons required to appear before us did
so and furnished the necessary information required by us

7. No properties and the funds of the trust have been applied for the objects
and the purpose other than the objects of the trust.

8. No alienation of immovable property is contrary to the provisions of Section
36 has come to our notice.

For SATISH GUPTA & CO
Place: Mumbai Proprietor
’ Chartered Accountants
Date: 22.10.2018 M. No 6741
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SHREE VADNAGARA NAGAR MANDAL,MUMBAI
BALANCE SHEET AS AT 31ST MARCH,2018

LIABILITIES 2017-18 2016-17 ASSETS 2017-18 2016-17
RS RS RS RS
TRUST FUND & CORPUS INVESTMENTS:
As per Schedule 'B' & °C' 1,46,94,727.66 | 1,37,05,625.66] As per Schedule D' 1,51,24,893.44( 1,35,90,667.62
EARMARKED FUNDS
As per Schedule "A' 8,90,768.24 9,15,768.24] CURRENT ASSETS:
Deposits:
Rent - Maninagar Nivas 77.62 77.62
CURRENT LIABILITIES Gas - H.PC.L. 900.00 900.00
Sundry Creditors 81,366.81 81,651.00] TDS/ Income Tax refund Due 2,27,273.24 1,58,782.64
Loans & Advances 45,369.01 1,81,696.00
Advance Rent 0.00 7,000.00
INCOME & EXPENDITURE ACCOUNT Refundable Deposit For Hall Rent 10,000.00 10,000.00
As per last Balance Sheet (51,825.95)
Add : Excess of Income over Dividend Receivable 2,060.76 0.00
Expenditure for the year 1,16,562.24
Cash & Bank Balances
64,736.29 As per Schedule 'E' 3,21,024.93 7,02,095.07
INCOME & EXPENDITURE ACCOUNT]
As per last balance sheet 5,06,688.26
Less: Excess of Income over
Expenditurefor the year -4,54,862.31
51,825.95
TOTAL 1,57,31,599.00 ( 1,47,03,044.90 TOTAL 1,57,31,599.00( 1,47,03,044.90

NOTES TO THE ACCOUNTS ANNEXED

For SATISH GUPTA & CO.
CHARTERED ACCOUNTANTS

S.C.GUPTA (Membership No.: 6741)
PROPRIETOR

MUMBAI
DATE : 22.10.2018

For SHREE VADNAGARA NAGAR MANDAL,MUMBAI

Bhargava Vatsaraj
Trustee

Naishadh Vachharajani
President

Trustee

Neha Yajnik

Monish Rana
Hon. Secretary

Mumbai :

Akashay Mehta

Vice President

Sandip Yajnik
Treasurer

Kamlesh Vohra

Trustee

Nirav Buch

Hon. Secretary

Date: 18.10.2018
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SHREE VADNAGARA NAGAR MANDALMUMBAI
SCHEDULES TO BALANCE SHEET AS AT 31ST MARCH,2018

SCHEDULE A: EARMARKED FUNDS

AS ON 31.3.2017 ADDITIONS DEDUCTIONS AS ON 31.3.2018
RS RS RS RS
EDUCATION FUND - E
Higher Education Scholarship Fund
Ayurvedic Education Scholarship 6,066.00 - - 6,066.00
Higher Education Scholarship Fund 1,90,076.00 - 5,000.00 1,85,076.00
Late D D Anjaria Fondation Scholarship 1,246.00 - - 1,246.00
Paritoshik Fund
Late Shri D D Anjaria Birth Centanary Prize 937.00 - - 937.00
Late Shri D D Bhagat Amrut Mahotsav Prize 4,876.90 - - 4,876.90
Prize Fund 65,277.80 - - 65,277.80
Shatabdi Mahotsav Gold Medal 51,220.00 - - 51,220.00
Suvarna Mahotsav Prize 1,426.90 - - 1,426.90
School Education Scholarship 29,247.50 - - 29,247.50
MEDICAL FUND - E
Medical Releif Fund 2,81,881.00 - 20,000.00 2,61,881.00
SOCIAL & CULTUARAL ACTIVITY FUND - E
Cultuaral Activity Fund 1,64,604.14 - - 1,64,604.14
Cultural Activity Ladies Wing 17,142.00 - - 17,142.00
Sharadotsav Garba Competetion Fund 3,843.00 - - 3,843.00
Shatabdi Mahotsav Varishta Sanman Fund 6,138.00 - - 6,138.00
Sports Activity Fund 12,273.00 - - 12,273.00
MANINAGAR NIWAS FUND - E 79,513.00 - - 79,513.00
TOTAL EARMARKED FUNDS 9,15,768.24 0.00 25,000.00 8,90,768.24
SCHEDULE B: TRUST FUNDS
AS ON 31.3.2017 ADDITIONS DEDUCTIONS AS ON 31.3.2018
RS RS RS
Reserve Fund 69,593.50 - - 69,593.50
Membership & General Fund 8,05,970.91 - - 8,05,970.91
TOTAL TRUST FUNDS 8,75,564.41 0.00 0.00 8,75,564.41
SCHEDULE C: CORPUS FUNDS
AS ON 31.3.2017 ADDITIONS DEDUCTIONS AS ON 31.3.2018
RS RS RS RS
EDUCATION FUND - C
Higher Education Scholarship Fund 49,99,692.00 5,89,102.00 - 55,88,794.00
Prize Fund 11,87,174.00 - - 11,87,174.00
School Education Scholarship 1,47,803.00 - - 1,47,803.00
MEDICAL FUND - C
Medical Releif Fund 53,60,234.25 4,00,000.00 - 57,60,234.25
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SOCIAL & CULTUARAL ACTIVITY FUND - C

Cultuaral Activity Fund 10,10,346.00 - - 10,10,346.00
Sharadotsav Garba Competetion Fund 21,000.00 - - 21,000.00
Shatabdi Mahotsav Varishta Sanman Fund 70,000.00 - - 70,000.00
Sports Activity Fund 30,000.00 - - 30,000.00
MEMBERSHIP & GENERAL FUND - C
Membership & General Fund - C 3,812.00 - - 3,812.00
TOTAL CORPUS FUNDS 1,28,30,061.25 9,89,102.00 0.00 1,38,19,163.25
TOTAL CORPUS FUND & TRUST FUND 1,37,05,625.66 0.00 0.00 1,46,94,727.66

SCHEDULE D: INVESTMENTS

AS ON 31.3.2017 ADDITIONS DEDUCTIONS AS ON 31.3.2018
RS RS RS RS
FIXED DEPOSIT WITH BANK
FDR with Bank of India 14,70,000.00 7,70,000.00 11,70,000.00 10,70,000.00
FDR with ICICI Bank Ltd 20,49,446.37 15,65,470.37 15,76,401.37 20,38,515.37
FDR with Saraswat Co Op Bank 10,50,000.00 - - 10,50,000.00
Fixed Deposit with Bank of Baroda 11,50,000.00 11,50,000.00 11,50,000.00 11,50,000.00
Fixed Deposit with IDBI Bank 15,00,000.00 5,99,371.00 6,00,000.00 14,99,371.00
Fixed Deposit with SVC 2,50,000.00 - - 2,50,000.00
Balance With Samasta Nagar Co-op Bank 3,83,260.23 - - 3,83,260.23
FIXED DEPOSIT WITH COMPANIES
Fixed Deposit with Dewan Housing Ltd 8,00,000.00 7,16,837.00 5,00,000.00 10,16,837.00
Fixed Deposit With HDFC Ltd 16,00,000.00 9,00,000.00 9,00,000.00 16,00,000.00
Fixed Deposit with Mahindra Finance 3,00,000.00 - 3,00,000.00 0.00
Fixed Deposit with Shriram Transport Finance Ltd 5,00,000.00 6,00,000.00 3,00,000.00 8,00,000.00
MUTUAL FUNDS
Birla MIP 1l Wealth 25 /1013330655 1,00,000.00 - - 1,00,000.00
HDFC MIP Long Term Growth /6003223-30 3,00,000.00 - - 3,00,000.00
HDFC MIP Long Term Growth /6003787-84 4,70,221.25 - - 4,70,221.25
HDFC MIP Long Term Qtly Div / 3398746 1,00,000.00 - - 1,00,000.00
HDFC Corporate Bond Debt Fund -10879217/36 2,00,000.00 1,50,470.25 5,000.00 3,45,470.25
LIC Nomura Balanced Fund Div /5104521113 0.00 - - 0.00
PNB Principal Fund 0.00 - - 0.00
Prudential ICICI MIP Qly Div/2170410-89 50,000.00 - - 50,000.00
Birla Sunlife Dynamic Bond Fund 1,50,000.00 588.57 5,000.00 1,45,588.57
Birla Sunlife Balanced 95 Fund -F.N. 1017890956 2,00,000.00 - - 2,00,000.00
BNP Paribas Dividend Yield Fund 1,50,000.00 - 1,50,000.00
ICICI Prudential Balance Advantage Fund (Dividend) 5,00,000.00 - 2,00,000.00 3,00,000.00
ICICI Prudential Long Term Fund 2,00,000.00 719.88 4,000.00 1,96,719.88
Reliance Regular Savings Fund 1,50,000.00 1,50,680.21 5,000.00 2,95,680.21
Tata Balance Fund 1,50,000.00 - 1,50,000.00
L & T Income opportunity Fund -F L No. 2788273/73 2,00,000.00 489.91 5,000.00 1,95,489.91
Shares - Samasta Nagar Co Op Bank 1,000.00 - - 1,000.00
DSP Blackrock Credit Risk Fund -Growth FNO 4648273 0.00 1,50,000.00 - 1,50,000.00
DSP Blackrock Equity & Bond FNO 4648273/95 0.00 2,50,000.00 - 2,50,000.00
ICICI Prudential Mutual Fund FNO 8571742/56 0.00 2,00,000.00 - 2,00,000.00
Kotak Balance Div Fund F NO .4479658/85 0.00 2,50,000.00 - 2,50,000.00
Kotak Balance Opp Fund F NO .4479658/85 0.00 1,50,000.00 - 1,50,000.00
L & T Income opportunity Fund Growty Foli 2788273/73 0.00 1,50,000.00 - 1,50,000.00
L & T India Prudence Fund Folio # 3259494/88 0.00 2,50,000.00 - 2,50,000.00
Mirae Asset Hybrid Fund F. No .7047787722 0.00 2,50,000.00 - 2,50,000.00
1,39,73,927.85 82,54,627.19 67,20,401.37 1,55,08,153.67

Less: Provision for Devaluation of Investment in SNCB 3,83,260.23 - - 3,83,260.23

TOTAL INVESTMENTS 1,35,90,667.62 82,54,627.19 67,20,401.37 1,51,24,893.44
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SCHEDULE E: CASH AND BANK BALANCES

AS ON 31.3.2017 ADDITIONS DEDUCTIONS AS ON 31.3.2018
RS RS RS RS
Savings Account With
Bank of India,Santacruz West 20,014.17 31,753.07 41,777.00 9,990.24
Bank of India, Malad 1,18,951.38 5,21,910.00 6,21,104.00 19,757.38
Bank of Baroda, Kandivali West 1,14,426.68 76,630.00 1,65,070.35 25,986.33
ICICI Bank Ltd, Andheri West 4,48,574.84 37,70,246.64 39,97,767.50 2,21,053.98
Cash in hand 0.00 - - 0.00
Cash- Maninagar Niwas 128.00 3,18,973.00 2,74,864.00 44,237.00
TOTAL CASH & CASH EQUIVALENTS 7,02,095.07 47,19,512.71 51,00,582.85 3,21,024.93
CURRENT LIABILITIES AS ON 31.3.2017 ADDITIONS DEDUCTIONS AS ON 31.3.2018
RS RS RS RS
Accounting Charges Payable 27,000.00 - 17,000.00 10,000.00
Prizes/Scholarship Payable 44,300.00 - 44,300.00 0.00
Satish Gupta & Co 9,000.00 11,000.00 12,000.00 8,000.00
Ambika provisions stores - 24,465.00 - 24,465.00
KV Printers 17,281.00 - 17,281.00
Vastimal Mali 14,500.00 - 14,500.00
Outstanding Expenses 0.00 6,600.00 - 6,600.00
Kishor Buch 1,351.00 - 1,351.00 0.00
Electricity Charges 0.00 1,240.81 720.00 520.81
TOTAL CURRENT LIABILITIES 81,651.00 75,086.81 75,371.00 81,366.81

SCHEDULE F: INCOME FROM INVESTMENT

ASON 31.3.2018 ASON 31.3.2017

RS RS
Inocme from Mutual Fund 1,78,802.07 1,24,464.48
Interest on Bank FDR 5,73,369.01 6,41,387.68
Interst on Company's FDR 2,36,982.00 3,29,354.00
Profit from redemption of MF Units 0.00 0.00
TOTAL INCOME FROM INVESTMENT 9,89,153.08 10,95,206.16
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SCHEDULE: G: NOTES TO THE ACCOUNT
A.ACCOUNTING POLICIES:

1. Basis of Preparation of Financial Statements:

The financial statements are prepared under historical cost convention under
the Going Concern concept on accrual basis except Lavajam Income,
Matrimonial Registration Fees and service charges which are accounted for
on Cash Basis.

The preparation of these statements require estimates and assumptions to be
made that affect the reported amount of Assets and Liabilities on the date of
the financial statements and reported amount of revenue and expenses
during the reported period. Difference between the actual results and
estimates are recognized in the period in which the results are
known /materialised.

2. Investments:
Long Term investments are stated at cost.

No additional provision for diminution of Investment in The Samasta Nagar
Co-Operative Bank Limited is made in Accounts under audit as the committee
is of the opinion that the provision made so far is adequate enough and no
further provision is required.

3.Income on Investments:
The Income from Investments is accounted on accrual basis and allocated to
respective funds as provided under the constitution.
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4. Other Incomes:
Lavajam received during the year are accounted on cash basis and allocated
as per the constitution.

Matrimonial Registration Fees, service charges are accounted on cash basis

5. Provision for Current Tax:
No provision for current tax is made in the accounts as Income of the
Institution is exempt under section 11 of the Income Tax Act, 1961.

C. The figures of last year have been re-arranged and re-grouped wherever
necessary to make them comparable with those of this year.

NOTES TO THE ACCOUNTS ANNEXED For SHREE VADNAGARA NAGAR MANDAL,MUMBAI

8 Bhargava Vatsaraj Akashay Mehta Kamlesh Vohra
For SATISH GUPTA & CO. Trustee Trustee Trustee
CHARTERED ACCOUNTANTS

Naishadh Vachharajani Neha Yajnik Nirav Buch
President Vice President Hon. Secretary

S.C.GUPTA (Membership No.: 6741) Monish Rana Sandip Yajnik
PROPRIETOR Hon. Secretary Treasurer
MUMBAI Mumbai : Date: 18.10.2018

DATE : 22.10.2018
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FCRA (Foreign Contribution Regulation Act)

SEH qq (1) 2Ye2Uel oi. 0¢39¢a33
Viluell uzeAHi aidl sitld ulRdiraell, silafiola sil sisnell 216 vleidl Bial VigjElel ViUl
By UlRiI[&d s220). vidiuldiR)el d-Ad S 2A2011Hi 2i) Hsda velda d) 8l isn drseil el

AAa AUl U HIsAIHi A 1dR).

Type of Memberships
Sr.No. Type of Membership Single Couple
1 Life Member 1500 1500
2 Patron 2500 2500
3 Data 4000 4000
4 NRI US $ 250 US $300

As =il dsedi1 «lv1R Hsn, foidall elidell HisaAlY.

Cheque to be issued in the name of Shri Vadnagara Nagar Mandal, Mumbai
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BUDGET FOR THE YEAR 2018-19

ESTIMATED RECEIPTS AMOUNT AMOUNT ESTIMATED DISBURSEMENTS AMOUNT AMOUNT
Non- Recurring
Opening Balance Fixed Deposits with bank and other Companies 5,00,000.00
Cash in hand 5,000.00
Cash at bank 75,000.00 80,000.00 Recurring
Rent, Rates, Taxes and Insurance
Estimated Receipts Administration Expenses 60,000.00
Non- Recurring Payment of Salaries to staff
Income from Investments 11,50,000.00 11,50,000.00 Transfer to Depreciation Fund
Special and current repairs to the building 60,000.00
Recurring/ Corpus
Donation 5,00,000.00 Miscellaneous Expenses
Other income (lavajam) 25,000.00 5,25,000.00 Establishment/ Institutional Expenses 1,50,000.00
Maninaga Niwas Expenses (after compensation) 15,000.00 1,65,000.00
Expenses On Object of Trust
Educational Expenditure 4,75,000.00
Medical Expenditure 3,25,000.00
Social and Cultureal Activities Expenditure 1,50,000.00 9,50,000.00
Closing Balance
Cash in hand 10,000.00
Cash at Bank 70,000.00 80,000.00
TOTAL 17,55,000.00 TOTAL 17,55,000.00
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Donations received during FY 2017-2018

1|Education - C

Shri Tushar Buch 1,00,000.00

Smt. Geeta Yogesh Vachharajani 1,00,000.00

Shri Dushyant Anjaria 25,000.00

Shri Nilkanth Dholkia 11,000.00

Shri Pranav Mehta 22,000.00

Shri Ajay H. Dholkia 11,001.00

Shri Dr. Avinash Maru 1,00,000.00

Miss Anjaniben Vatsraj 2,00,000.00

Mr. Chaitnya C. Vaishnav 20,101.00 | 5,89,102.00
2|Education - Current use

Smt. Swati Desai 52,000.00| 52,000.00
2|Medical Fund - Current Use

Smt. Mudrika Zhala 5,000.00 5,000.00
4{Medical Fund - C

Miss Anjaniben Vatraj 2,00,000.00

Miss Anjaniben Vatraj 2,00,000.00 | 4,00,000.00
5|Cultural Activity Fund - Current Use

Smt. Kalpana Swadia 10,000.00 10,000.00
6|Lavajam - Life Member Couple

Smt. & Shri Nitin Dholkia & Sulabha Dholkia 1,500.00

Smt. & Shri.Kardam & Ami Yajnik 1,500.00

Smt. & Shri. Kartik & Madhvi Chhaya 1,500.00

Smt & Shri Pankaj & Dipti Buch 1,500.00

Smt & Shri Harin & Dipali Anjaria 1,500.00

Smt & Shri Sandip & Swati Dave 1,500.00

Smt & Shri Nishith & Nisha Dholkia 1,500.00

Smt & Shri Pratik & Neha Mehta 1,500.00
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Smt. & Shri.Harsh & Palak Mankad 1,500.00

Smt. & Shri. Tarang & Jasmin Buch 1,500.00

Smt & Shri Tushar & Neeta Vaishnav 1,500.00

Smt & Shri Kirit Vachharajani 1,500.00

Smt. & Shri Kaustubh & Anjali Mankad 1,500.00

Smt. & Shri Himank & Alisha Desai 1,500.00

Smt. & Shri Kashyap & Varsha Nanavati 1,500.00

Urja Mehta 1,500.00( 24,000.00

Lavajam - Life Member Data

Smt. & Shri Maharshi & Rekha Munshi 4,000.00 4,000.00
7|Lavajam - Matrimonial

Shri Pankaj Buch 1,000.00

Shri Nishant Kamlesh Mehta 1,000.00

Ghatna S. Vora 1,000.00

Shri Tushar Vaishnav 1,000.00

Shri Kashyap Nanavati 1,000.00

Shri Prakash Mankad 1,000.00 6,000.00
8|Donation Prasangik

Patotsav - April 2017

Shri Sureshbhai Mankad 25,000.00

Shri Naishadh Vachharajani 3,500.00

Miss Neha Yajnik 3,500.00

Mr. Nirav Buch 3,000.00

Shri Upendra Vachharajani 500.00

Shri Rahul Joshipura 101.00

Smt. Minaxi Dixit 101.00

Shri Nalinkant Trivedi 1,001.00 | 36,703.00

Shardotsav - 2017

Smt. lla ben Mankad 25,000.00 | 25,000.00
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Sneh Sammelan - 2017

Shri Upendra Vachharajani 500.00

Kumari Antra Vaidya 700.00 1,200.00

Varshik Mahotsav - 2018

Shri Sureshbhai Mankad 75,000.00 | 75,000.00

Patotsav 2018

Mrs. Haripriya Yajnik 5,000.00

Mrs. Sadhna Pandya 5,000.00

Shri Priyavadanbhai Desai 5,000.00

Smt. Smitaben Vaidya 500.00

Smt. Anjaniben Divetiya 500.00

Shri Karnendra Haathi 500.00

Shri B. M. Baxi 1,001.00

Well Wisher 120.00

Well Wisher 40.00| 17,661.00
TOTAL |12,45,666.00
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f From :

SHREE VADNAGARA NAGAR MANDAL, MUMBAI
Kamlesh S. Vohra, 1502, Tulsibag Co.op.Hsg.Soc.,
Ramdas Sutrale Marg, Opp. ICICI Bank,
Borivali (W), Mumbai - 400 092.
Email : vnmmumbai@yahoo.co.in
www.shrivadnagaranagar.org




